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Are the days of US-Asia LPG arbitrage over?
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Conference Overview

Weak arbitrage economics for the US-Asia LPG trade have cast Key Themes

a shadow over‘the LPG sector. Trading firms are grappling with © Expansion of the petrochemicals industry in Asia-
tight US supplies and thin profit margins, while Asian buyers are Pacific and the Middle East: what will be its impact on
absorbing the higher cost of imports. demand for LPG, ethane and naphtha?

A key concern for petrochemical producers and LPG trading firms Will plans to expand olefins capacity in the US pose a
in Asia-Pacific is whether sufficient feedstock supplies will be threat to Asian users’ future access to ethane and LPG?

available at affordable prices to support their future expansion

plans Will increased competition in the petrochemical market

prompt investments in greater feedstock flexibility?
Argus LPG and Petrochemical Feedstocks 2017, .to be held Will US LPG supplies catch up with demand growth in
in Singapore on 14-15 November 2017, will examine the key the Asia-Pacific?

developments that have led to weak arbitrage economics,
rising prices and a deficit in the US domestic market. Join Chinaand India’s LPG demand and imports have

us in Singapore to discover how these issues will affect the grown sharply, but domestic LPG supplies in China are
LPG business in Asia-Pacific, while capturing networking catchmg_ up faster year-by-year. Is China on the way to
opportunities with key LPG suppliers and buyers from various aell el ilel e

sectors.
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Speakers’ Biographies

Wu Haohong, Vice President, Shanghai Kunlun ENN Energy Co.Ltd.

Wu Haohong is vice president at Shanghai Kunlun ENN Energy. He has witnessed the start-up of Shanghai’s clean-
fuel vehicle industry, played an instrumental role in developing the market and accumulated extensive industrial
experience and management skills.

David Tyler, Projects and Business Practices Director, World LP Gas Association

David worked for Shell International for 25 years, living in Europe, the Middle East, Asia and Australia. During his
career in Shell he was responsible for running the firm’s LP Gas businesses in Hong Kong and China.

Since 2009, David has been a Director of the World LP Gas Association (WLPGA) and continues that role today on
a contractual basis. He is the contact point for WLPGA members in the Asia-Pacific region and also runs several
global projects for the WLPGA including the publication of the Global Statistical Review, managing the WLPGA
Good Industry Practices programme and overseeing the WLPGA Training initiative.

Esther Phua, Asian Editor, Argus International LPG, Argus

Esther Phua is the Asian editor, responsible for price assessments of Refrigerated LPG trade, East of Suez, for
Argus Asia. Esther, who first joined Argus in 1995, has worked with Argus for over 14 years, and played a part
in launching the Argus Far East Index, which is the pricing benchmark for Asian LPG trade in physical and paper
markets.

Esther has also worked as a physical cargo broker for nearly 5 years and has knowledge of physical cargo
transactions that complement reporting skills.

Fikret Ellibesoglu, General Manager, UMT Investments

Fikret Ellibesoglu has been involved in the gas and oil marketing activities of Aygaz /Turkey since 1977 and has
acquired broad experience and knowledge of the related international products business. He was assistant
general manager for the supply/marketing groups of Aygaz and a member of the board of Aygaz Ukraine (terminal
management). He is currently general manager at UMT Investments, a trading and investment company under
ACIK Group in Turkey that focuses on physical trading and logistics.

Jayendu Krishna, Director — Maritime Advisors, Drewry

Jayendu Krishna joined Drewry in 2006, carrying out consultancy assignments on due diligence, feasibility study
for ports, freight procurement strategy, traffic potential and logistics cost estimation related to liquid and dry
bulk and LNG. He was previously involved in economic academic activities and research, with a keen interest in
econometric modelling in ports and shipping markets.

David Appleton, Senior Analyst, Argus Consulting

David Appleton is a Senior Analyst at Argus, specialising in LPG. He is responsible for delivery of the global and
European LPG statistical reviews that Argus publishes in partnership with WLPGA and AEGPL each year, as well
as leading other LPG projects. Prior to joining Argus, David spent six years at the European LPG Association,
where in his role as public affairs manager, he promoted and defended the interests of the downstream European
LPG sectorin the Brussels energy policy sphere. David holds a BscEcon in European Studies and a Masters in
International Development.

Becky Zhang, Asia Petrochemical Analyst, Argus DeWitt

Becky joined Argus in April 2014, and is covering Asia’s methanol and olefins markets. She has more than eight
years of price reporting and market researching experience in petrochemical industry. Under her watch, Argus’s
ethylene and methanol reports have taken on a new look in terms of contents and coverage. Becky has actively
built on contact base for these markets, and has also presented in methanol conferences and delivered olefins

webinar presentations helping to raise Argus profile in the markets.

Prior to Argus, Becky worked for ICIS during 2005-2013, covering Asia’s MEG/PTA/polyester markets.

Q +65 6496 9977 M asiaconferences@argusmedia.com C§ www.argusmedia.com/LPGAsia
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Speakers’ Biographies

Helen Liang, Secretary General, Guangdong Oil and Gas Association

Helen Liang has 17 years of progressive experience in the China Energy industry focusing on public relations management,
industry analysis and consultation, and event organization and marketing. She has been with Guangdong Oil and Gas
Association since 2006 and currently serves as the Secretary General. Helen obtained a BA in Information Management from
Guangdong University of Foreign Studies and an MBA degree from Sun Yat-sen University.

Anu Agarwal, Senior Vice President, Asia

Anu Agarwal heads the Argus Asian editorial team across diverse markets including Crude, Petroleum Products,
Petrochemicals, Generation Fuels, Fertilizers and Metals. She oversees the pricing formation, market analysis
and news driving these markets.

Anu has more than 10 years reporting and analyzing pricing trends in the chemical, refined products and biofuel
markets as well as examining the underlying factors that influence global trade in these markets. She has

also spent 10 years working in global petrochemical companies like Shell Chemicals in strategy and business
development as well as sales and marketing roles across Asia.

Gerry Goobie

Gerry Goobie is a principal in the Calgary, Canada office of Gas Processing Management providing consulting
services to clients in the natural gas, crude, natural gas liquids, natural gas processing and petrochemical
businesses throughout North America and globally. He has worked in the petroleum industry for 36 years with
28 years in the natural gas, NGL and crude businesses. His experience includes commercial operations, project
management, strategic planning, acquisitions and divestments, expert witness testimony and regulatory
matters.

Rajesh Rawat, Head of Cracker Business, Reliance Industries Limited

Rajesh has more than 23 years of experience in the petroleum refinery and petrochemical industry, including
various functions in project design engineering & execution, operations and acquisitions.

Rajesh has been with Reliance Industries for over 16 years, initially at the Jamnagar refinery’s fluidised catalytic
cracker unit during the commissioning and operation stage. He subsequently moved to the petrochemical
business in the company’s mono ehylene glycol operations, and is currently heading the (olefins) cracker
business.

Participated Companies

Afco Energy eAstomos Energy eBanagas ®Boustead Petroleum Marketing ®eBP IST - North America Gas & Power eCargill ®Castleton Commodities
International eChemical Contract Corporation eChina Petrochemical Development Corporation(CPDC) ¢Cresent Capital eDeutsche Bank eDVB Bank SE
Singapore Branch eEpic Shipping ®Eto Sangyo eEvonik Industries AG eFearngas (Singapore) ®Ginga Global Market eGlobal Gas Services L.L.C #Goldman
Sachs eGreatship Global Offshore Services eHengyang Petrochemical Logistics ®eHesnes Gas eHindustan Petroleum (HPCL) ®HSBC Bank eHuntsman
o|HS Fairplay eIndian Oil eInstitute of Energy Economics, Japan eInternational Enterprise Singapore elranian Gas Commercial elrkutsk oil Company
e|tochu e] Aron Singapore eJapan Oil, Gas & Metals National Corporation (JOGMEC) eJurong Aromatics Corporation eKharg Petrochemical eKoch Supply &
Trading eKolmar Singapore eKuwait Petroleum Corporation (KPC) eLee Fung eLipta Plastic Industries eLiquigaz Philippines eLorentzen & Stemoco ¢LPG
Distributors Association Pakistan eLummus eMarathon Oil eMarubeni International Petroleum eMaruti Energy DMCC eNational Gas Company SAOG
eNational Iranian Gas Company eNGC Energy eNorgas Cariers eOderbalt OU ePanama Canal Authority ePertamina Persero ePetredec Services ePetronas
- PETCO ePhillips 66 eProgas Pakistan ePT Optima Sinergi Comvestama ®PT Perta Samtan Gas ®Rayong Olefins eRed Mountain Energy eSamsung Total
Petrochemicals ¢SCG Chemicals eShanghai Zhengrong Petroleum eSinopec ¢SK GAS eSummit Petroleum eTasweeq eThe Bank of Tokyo-Mitsubishi eTonen
General Sekiyu K.K. eTriliance Petrochemical eUnigas LLC eValero Marketing & Supply eVeeder Root ®Wasaa Gasses eWesfarmers Kleenheat Gas eWorld LP
Gas Association ®Ze Power
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Day One | 14 November | Tuesday

08:30 - 09:15
Registration and coffee

09:15 - 09:20
Chairman’s welcome remarks

Chairman: Anu Agarwal, Asia Managing Editor, Argus

Sesson 1: Insights into the US-Asia LPG arbitrage

09:20 - 09:50
Does the persistently narrow time spread spell the end of any
future US-Asia arbitrage?

e What will the future hold for US-Asia arbitrage shipments?
e Key pricing trends for LPG in Asia-Pacific and the US
Esther Phua, Asia LPG Editor, Argus

09:50 - 10:20
Outlook for North American LPG production and export

Gerry Goobie, Principal, Gas Processing Management

10:20 - 10:30: Questions and answers

10:30 - 11:00 : Networking refreshments

Session 2: The petrochemicals sector and the LPG and
naphtha market

12:00 - 12:10: Questions and answers

12:10 - 14:00: Networking lunch

14:00 - 14:30
Feedstock dynamics for Crackers in India: Demand outlook for
Naphtha, LPG and Ethane

Rajesh Rawat, Head of Cracker Business, Reliance Industries

Session 3: Supply dynamics in the Middle East and Russia

14:30 - 15:00
Developments in LPG storage in the Middle East
Fikret Ellibesoglu, General Manager, UMT Investments

15:00 - 15:10: Questions and answers

Session 4: Global LPG Demand Outlook

15:10 - 15:40
A 10-year forecast of global LPG supply and demand
David Appleton, Senior Analyst, Argus Consulting

15:40 - 15:45: Questions and answers

15:45 - 16:15 : Networking refreshments

11:00 - 11:30

Rapid expansion of the petrochemicals industry in the US, Asia-

Pacific and the Middle East

e Willthe US petrochemicals expansion pose a major threat to
Asia’s LPG users?

e Willincreased competition in the petrochemical market
prompt investments in greater feedstock flexibility?

e Will it shift the dynamics of ethane, naphtha, gasoil and coal
trade flows?

Anu Agarwal, Asia Managing Editor, Argus

11:30 - 12:00
Asia’s propylene market and demand from the growing PDH
industry

Becky Zhang, Petrochemical Analyst, Argus

16:15 - 16:45

How loT is changing the value proposition for LPG: China and
India in the spotlight

David Tyler, Projects and Business Practices Director, World LP
Gas Association

16:45 - 16:50: Questions and answers

16:50 - 16:55
Chairman’s closing remarks and end of day one

17:30 - 19:30: Cocktail reception

Day Two | 15 November | Wednesday

Chairman: Esther Phua, Asia LPG Editor, Argus

08:45 - 09:20
Registration and coffee

09:20 - 09:25
Chairman’s welcome back remarks

09:25 - 09:55

China LPG market review and outlook

Helen Liang, Secretary General, Guangdong Oil & Gas
Association

09:55 - 10:25
Outlook for China’s LPG-based autogas industry- A case study of
Shanghai

Wu Haohong, Vice-President, Shanghai Kunlun ENN Energy

10:25 - 10:35: Questions and answers

10:35 - 11:05: Networking refreshments

11:05 - 11:35
LPG and feedstocks markets in other Asian countries

Session 5: Insights into the future freight rates and
shipping markets

11:35 - 12:05
Market outlook for LPG and petrochemical feedstocks shipping
Jayendu Krishna, Director - Maritime Advisors, Drewry

12:05 - 12:15: Questions and answers

12:15 - 12:20
Chairman’s closing remarks

12:20 - 14:00: End of conference and networking lunch

Q +65 6496 9977
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Event registration : Argus LPG and Petrochemical Feedstocks 2017

EMAIL:

asiaconferences@argusmedia.com

FAX:

+65 6533 4181

Complete this form and fax to

MAIL:

Complete this form and post to the address below

DATES & VENUE

14-15 November 2017

Singapore
[ Early Bird Fee (up to 30" September)
[[] Standard Registration Fee

For group rates, please contact Josephine Pulvera (josephine.pulvera@argusmedia.com)

*Fee includes a full day of training pass to participate at all sessions, networking luncheon
and refreshment breaks, one invitation to the cocktail reception and one set of conference

documentation

**A 7% Goods & Services Tax (GST) is applicable to all Singapore based companies for
Singapore venue. Alternatively, registration fees are subject to the prevailing government

tax.

PAYMENT METHOD
[ Invoice my company (Fill the form on the right and return it to us)

[J Cheque enclosed (Fill the form on the right and enclose the cheque made payable

to “Argus Media Singapore Group Pte Ltd”).
[J oOnline (www.argusmedia.com/LPGAsia)

CONTACT US

Argus Media Singapore Group Pte Ltd

50 Raffles Place, #10-01 Singapore Land Tower, Singapore 048623
Attn: Josephine Pulvera

Tel: +65 6496 9932 | Fax: +65 6533 4181
asiaconferences@argusmedia.com
www.argusmedia.com/AsiaLPG

USD 1600
USD 1800

REGISTRATION FORM
Please printin BLOCK letters

COMPANY DETAILS:
Company Name:
Address:

City:
Postal Code:
Country:
VAT number:

DELEGATE 1 DETAILS
Name: Dr/Mr/Ms:
Job Title:
Telephone:

Email:
Special dietary/disability requirements (if any):

DELEGATE 2 DETAILS
Name: Dr/Mr/Ms:
Job Title:
Telephone:

Email:
Special dietary/disability requirements (if any):

DELEGATE 3 DETAILS
Name: Dr/Mr/Ms:
Job Title:
Telephone:

Email:
Special dietary/disability requirements (if any):

Signature:

TERMS AND CONDITIONS

1.Agreement
1.1These “Terms and Conditions” set out the contract between Argus Media Singapore Group Pte Ltd (a company incorporated in Singapore with registered
number 201330289W and registered office at 50 Raffles Place, #10-01 Singapore Land Tower, Singapore 048623) and the “Company” in the “Registrati

4.2 Ifthe Eventis cancelled for any reason within our control, then in Argus’ sole discretion eitherthe Fee will be fully refunded. We shall not be liable for any
loss, damage, costs (including without limitation travel, visa or accommodation costs), expenses or other liabilities incurred by you and/or the Delegates in
fon with such Event ion. You that a refund is your sole remedy in respect of our cancellation under this clause.

Form” submitted by you regarding the attendance by the delegates (“Delegates”) at the event(s) (each an “Event”) specified in the Registration Form. The
expressions “we”, “us” and “our” refer to Argus and “you” and “your” refer to you acting for and on behalf of the Company.

1.2 These Terms and Conditions, the Registration Form, the “Argus Confirmation of Registration” (if applicable) and the “Event Invoice” in respect of the Fees
(as defined below) set outthe entire “Agreement” between youand us. In the event ofany conflict, the Terms and Conditions shall prevail. Please printand
retain a copy of these Terms and Conditions for future reference.

13 You personally warrant and represent that you have all necessary authority to enter into and to perform your obligations under this Agreement on
behalf of the Company. You undertake on behalf of yourself and the Company that you, the Company and the Delegates will observe and comply with this
Agreement. By submitting the Registration Form, you agree to be bound by this Agreement, which shall only become fully effective and binding when we
issue an Event Invoice.

2. Event attendance, programme and materials

2.1 Subject to availability and provided Argus has received payment in full of the Fees, Argus grants a revocable, non-exclusive, personal right to each of
the Delegates to: () attend the Event; and (b) use the materials made available by us at the Event (the “Event Materials”) for the purpose of supporting
theirattendance at the Event.

2.2 You acknowledge and agree: (@) to comply, and procure the compliance of the Delegates, with all applicable laws, regulations and requirements
(including without limitation health and safety requirements) in respect of the Event; and (b) that no films, photograph or other recordings of all or any
part of the Event are permitted without our prior written consent. We reserve the right to refuse admission/eject any Delegate without liability to/from an
Eventforany reason.

2.3 Argus reserves the right in its sole discretion to change the content, speakers, location, and/or timing of the Event without liability. Argus shall use
reasonable endeavours to notify you of any Event changes by no later than when it notifies other Event delegates.

2.4 Argus will use reasonable endeavours to satisfy any access or dietary requirements provided it is notified of such requirements in the Registration
Form. You acknowledge and agree that, due to the nature of the location/venue of the Events, it may not be possible for such requirements to be satisfied.

2.5 You acknowledge and agree that unless otherwise stated views expressed by speakers at the Event do not represent the views of Argus.

2.6 All Event Materials are provided to you on an “as is” basis and we give no warranties, representations or guarantees that the Event Materials are in
sequence, accurate, up-to-date or complete or that use of them will meet the particular requirements of the Delegates. Use of the Event Materials is entirely
atyourand each Delegate’s risk.

2.7 You acknowledge and agree that, unless otherwise expressly stated, we own all intellectual property and other rights in all Event Materials. You shall
not, and shall procure that the Delegates shall not, disclose, distribute or use the Event Materials other than as expressly permitted in clause 2.1.

3.Fees

3.1 Argus shall be entitled to submit an Event Invoice for the registration fee together with all applicable taxes (including without limitation VAT) for the
attendance by the Delegates at the Event (the “Fee”) upon receipt of a Registration Form from you. The Fees are not refundable in whole or in partother than
as expressly setoutat clauses 4.1and 4.2.

3.2 You shall pay the Fee in full without deduction or set-off: () within 30 days of the date of the Event Invoice; or (i) by the first day of the Event, whichever
is earlier.

3.3Argus may (atits sole discretion) offer discounts (including without limitation “early bird” discounts). To qualify for any “early bird” discounts, you must
have: (a) submitted your Registration Form within the discount period specified on our website for the Event; and (b) paid the Fees in full within 30 days of
the date of the Event Invoice.

3.4 You shall pay/procure payment of the Fees into any bank account and by any method of payment that Argus shall reasonably request. From time to time
Argus may, but is not obligated to, accept payment by you of the Fees via a third-party payment intermediary (the “Third Party Payment Provider”). Use
of the Third Party Payment Provider is entirely at your own risk. You should ensure that you read any third-party privacy policies and terms of use before
using such services.

3.5 Without prejudice to any other remedy that may be available to Argus, Argus shall be entitled to charge interest of 2% above the National Westminster
Bank base rate in force at the relevant time in respect of any overdue payment.

ac : o amd Termiat

4.11fone or more Delegate is unable to attend the Event, (@) you may cancel this Agreement and Argus may in its sole discretion either refund the applicable
Fees less a 15% administration charge or offer a credit note for another event provided notification of such non-attendance is received by email sent to the
email address from which the Confirmation of Registration is issued at least 30 days prior to the commencement of the Event (no refunds/credit notes will
be given for cancellations received thereafter o non-attendance of all or any part of the Event for any reason) or: (b) “Delegate Substitute(s)” may attend
provided that Argus receives notification in writing to the email address from which the Confirmation of Registration is issued at least 48 hours before the
first day of the Event and in its sole discretion consents to such substitution. You acknowledge that a refund/credit note is your sole remedy in respect of
any cancellation under this clause.

illuminating the markets
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4.3Argus shall be entitled inits sole discretion to terminate all or any part of this Agreement immediately on written noticeif () you, the Company and/or any
of the Delegates is in material or persistent breach of any of its obligations under this Agreement and has not remedied such breach (if capable of remedy)
within thirty (30) days of written notice from Argus; or (i) there is a change of Control of the Company (where “Control” means the power of a person to secure
that the Company’s affairs are conducted in accordance with the wishes of that person).

5. Data, Privacy and Marketing

5.1Any “Personal Data” (as defined in the Data Protection Act 1998) you disclose to us will be processed in accordance with the Data Protection Act 1998
and our “Privacy Policy”, available at http://www.argusmedia.com/Ft/Privacy-Policy. You hereby consent to collection by Argus of such Personal Data and
you warrant that you have obtained all necessary consents from any data subjects to the use by Argus of Personal Data in accordance with this Agreement.
5.2 Youacknowledge and agree that Argus may from time totime in accordance withits Privacy Policy: () use Personal Data to the extent necessary to enable
Argus to perform its obligations, protect, exercise or enforce its rights, under this Agreement; (if) use Personal Data to offer you, the Company and/or the
Delegates additional products and services provided by any of the “Argus Affiliates” (being any company within the Argus group and any of Argus’ third
party partners, including any such companies that are located outside the European Economic Area); and (iii) disclose Personal Data to the Argus Affliates,
forany purpose connected with this Agreement including the maintenance of a central database of customers.

5.3 You agree that Personal Data (including names, address, job profile, email address, telephone numbers and/or company name): (a) may be transferred
toselect third parties to create/provide web-based applications for our Events (“Apps*) and that Personal Data may appear on the App; and (b) may be used
by us and carefully selected third parties to inform you and/or the Delegates about other products and services that may be of interest via telephone, post
and/or email. Ifyou do not wish for these details to be used in this way, please contact us at privacy@argusmedia.com.

5.4 Use of any Argus Apps is at your and the Delegates’ own risk. You should ensure that you read any third-party App privacy policies and terms of use
before downloading such App. Argus reserves the right n its sole discretion and at any time to withdraw use of or access to the Apps and reserves the right
to edit and/or remove any part of the App and posted content.

5.5 You acknowledge and agree that: (a) we may use the Company name/Delegates’ positions in marketing promotions in connection with this Event and
(b) we may use and distribute recordings (by audio and/or visual means) of all or part of the Event, which may include you o a Delegate’s image, for the
purposes of training and/or marketing.

6. Liability and Warranties

6.1Argus shall not be liable to you, the Company, any of the Delegates, norto any other party, for any inaccuracies, errors, omissions, defects, or delays in
respect ofthe Event, the Event Materials, the Third Party Payment Service Providers or the Apps, or for any loss or damage, howsoever caused and whether
or not for breach of contract, negligence or otherwise and whether or not Argus is advised of the possibility of such loss or damage, including loss of profit,
data, business, reputation or anticipated savings, and allindirect, incidental, special, punitive or consequential loss and damage arising in connection with
the Event, the Event Materials, the Third Party Payment Service Providers or the Apps, or otherwise in connection with this Agreement.

6.2 Subjectto clause 6.3, the total aggregate liability of Argus, its employees, Affiliates, sub-contractors and agents, toyou, the Company and the Delegates
orany other party arising out of or in connection with this Agreement whether the action is grounded in contract or tort (including negligence) orin any other
law, and whether common law or statute, will in no event exceed the total amount actually paid by the Company to Argus in respect of the Event.

6.3 Nothing in this Agreement shall be construed as limiting the liability of either party for fraud or for death or personal injury caused by that party’s
negligence.

6.4 You are fully responsible and liable for any loss or damage howsoever caused by you and/or the Delegates to property (including for the avoidance of
doubt the Event venue) or individuals at an Event. You shall on written demand indemnify and keep Argus fully indemnified from and against any loss,
damage (including statutory damages), claims, costs and expenses (including legal and other professional costs and expenses), and liabilities suffered or
incurred by Argus and/or its Affiliates arising out of or in connection with the attendance of you and/or the Delegates at the Event.

6.5 Itis your responsibility to arrange appropriate insurance cover for travel to and attendance at the Event. You are responsible for safeguarding your own
property at the Event.

7. General

7.1 Neither party shall be in breach of this Agreement nor liable for delay in performing, or failure to perform, any of its obligations under this Agreement if
such delay or failure results (or is likely to result) from events, circumstances or causes beyond its reasonable control.

7.2IFany provision of this Agreement (in whole or in part) is found by any competent authority to be unenforceable or llegal, the remainder of the provisions
shall remain in force.

7.3 This Agreement s governed by the laws of England and Wales and the parties agree to submit to the exclusive jurisdiction of the English courts save that
nothing shall prevent us from commencing proceedings in any court of competent jurisdiction.

7.4 The English language version of this Agreement prevails over all translations howsoever made available.

Forany questions on the terms and conditions, please contact us at: asiaconferences@argusmedia.com.



