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Executive Summary: Recycled Polymers Outlook

Stable prices expected in January as restocking coincides with increased collection over the holiday season. Seasonal uptick in

bales and packaging grades in Q1-Q2 supported by bottoming out of virgin prices and some virgin price increases in 2026

= Climbing virgin prices support rPET demand into cost-saving applications in US west coast. In Europe, steady low virgin prices limit seasonal rPET price
increases. Low demand combined with declining virgin PET prices put pressure to Northeast Asian and Southeast Asian rPET markets.

= Rise in virgin HDPE prices means US HDPE bale and rHDPE pellet prices can increase in line with seasonal demand peaks but are unlikely to re
levels. In Europe, seasonal price rises for rigid polyolefin bales and recycled pellets in 1Q and 2Q 2026 will be muted by sustained decreases in virgin prices
during 2025, putting pressure on cost-saving applications. Asia recycled rigid polyolefin prices also face pressure from weak virgin prices.

= Waste Shipment Regulation provisions from 21 April 2026 will

Global PET bales and recyclates Global polyolefin rigid bales and recyclates
US west coast bottle bale US west coast pellet US HDPE natural bale US rHDPE BM natural
——N Europe bale = ==N Europe food grade pellet ——NWE HDPErigid bale = =<NWE rHDPE BM natural
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About this report

The Argus Recycled Polymer Outlook is a 24-month
rolling forecast of recycled polymer prices plus data-
driven insight for key recycled resins in Europe,
America and Asia.

Subscribers receive access to a live interactive
workspace, a monthly PowerPoint PDF written by our
experts, plus the accompanying Excel data files.

This is a short sample of the full 25-page report only.

Click here to find out more and get in touch



https://view.argusmedia.com/recycled-polymers-outlook.html?utm_source=pdfreport&utm_medium=in%20product&utm_campaign=glo-gmtc-che-2025-11-03-argus-recycled-polymers-outlook-launch&utm_content=contactus-reportsample

The full report includes:

| North America: rHDPE US Midwest
| Legislation factsheet - Europe

Chemical Recycling Capacity

Delays very common in pyrolysis industry and we have made an assessment based on the likelihood of individual projects coming
online

: | Northwest Europe: recycled PET
: | Legislation factsheet — North America

Asia-Pacific: rPE Lo Rey mandat Poiym [ r—pp————"
Weak upstream fundamental and low virgin price will press the regional prices. "
Pyrolysis output capacity announced Pyrolysis output capacity forecast
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« 24-month forecast for key recycled grades
covering rPET and rPolyolefins (rPP,

rHDPE, rLL/LDPE) « Factsheets summarising legislation

* Snapshots of key resin types per region - 3-year pyrolysis output capacity forecast developments e Ao
(Europe, America and Asia) with charts year pyyoly P pacity key supply and demand drivers in related
and commentary related to forecast markets

drivers e.g. virgin price, other global
markets and legislation.
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Executive Summary: Recycled Polymers Outlook

Stable prices expected in January as restocking coincides with increased collection over the holiday season. Seasonal uptick in
bales and packaging grades in Q1-Q2 supported by bottoming out of virgin prices and some virgin price increases in 2026

= Climbing virgin prices support rPET demand into cost-saving applications in US west coast. In Europe, steady low virgin prices limit seasonal rPET price
increases. Low demand combined with declining virgin PET prices put pressure to Northeast Asian and Southeast Asian rPET markets.

= Rise in virgin HDPE prices means US HDPE bale and rHDPE pellet prices can increase in line with seasonal demand peaks but are unlikely to recover to 2025
levels. In Europe, seasonal price rises for rigid polyolefin bales and recycled pellets in 1Q and 2Q 2026 will be muted by sustained decreases in virgin prices
during 2025, putting pressure on cost-saving applications. Asia recycled rigid polyolefin prices also face pressure from weak virgin prices.

= Waste Shipment Regulation provisions from 21 April 2026 will

Global PET bales and recyclates Global polyolefin rigid bales and recyclates
US west coast bottle bale US west coast pellet US HDPE natural bale US rHDPE BM natural
=N Europe bale = =N Europe food grade pellet ——NWE HDPE rigid bale = = «NWE rHDPE BM natural
= = «NEA food grade pellet - SEA bottle bale
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Chemical Recycling Capacity

Delays very common in pyrolysis industry and we have made an assessment based on the likelihood of individual projects coming
online

Pyrolysis output capacity announced Pyrolysis output capacity forecast
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N
Legislation factsheet — SEA

Legislation name Key mandate(s) Polymers impacted Key impact on recycled markets Enactment date Status

include

Singapore- Resource
Sustainability Act

Malaysia- National
Roadmap Towards Zero
Single-Use Plastics 2018-
2030

Thailand- Roadmap on
plastic waste
management 2018-2030

Indonesia- Road Map of
Waste Production by
Producer

Viethnam- Law on
Environmental
Protection

Philippines- Extended
Producer Responsibility
ACT (RA 11898)
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| Excel Data Export - Sample

12 months history + 24 months forecast, refreshed every month
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22 | Europe
25 | Ewrope
24 | Europe
25 | Ewrops
26 | Europe
27 | Ewrops
25 | Ewrope
29 | Europe
30 | Ewrope
31| Ewrope
32 | Ewrops
33 | Europe
34 | Ewrops
35 | Ewrope
36 | Europe
37 | Europe
3% | Europe
33 | Ewrope
40| Europe
41 | Europs
42 | Europe
45 | Europe
44 | Europe
45 | Europe

46 | Asia-Pacific
4T | Azin-Pacifiz
45 | Agia-Pacific
43 | Asia-Pacific
50| Agia-Pacific
Bl Asia-Pacific
52 | Asia-Pacific
53 | Asia-Pacific
54 | Asin-Pacifiz
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PET bottl: bale A grade US west coast ex-warks 3k
FET bottle bale & grade LS west coast ex-warks $it
PET Flaks calourlezs US west coask ex-warks b
rPET flaks colourless U west coast su-works §it
IPET pellat LIS wesk const cx-warks ¢k

rPET pellet LS west coast ex-works it

HORE bottl: bale natural PCR ex-works LEE midwest ¢k

HORE bottl: bale natural PCR cx-works UE midwest $it

HOPE bottl: bale coloured PCR ex-works US midwest ¢llb

HORE bottl: bal: coloured PCR ex-warks US midwezt £t

rHORE B FOA approved natural PCR ex-works UE midwest 2flb

1273 1273 12Td 1383 1367
T3 T3 T3 &2 &0
LAET W N o R K-t B N =)

167 15984 2213 2,303 2,090

188 136 247 265 133
nr iCh| 153 161 166

rHOPE EM FOA approved natural PCR ex-warks US midwest £t 2530 342 3330 35T 3EA3 42
tHOPE EM non-FOA spproved light arey POR sxwarks US midwezt 1 LTt B T AT B
rHOFE EM non-FDA& approved light grey PCR ex-works US midwest §1 a3 1047 1047 1047 1,047
rHOPE general purpose blackidark ex-warks LS midwest ¢!k 35 33 33 38 35 43

TEI G3 G3 543 L
536 555 583 600 531
555 5TE 63T 672 BET 44

rHOPE general purpase blackidark x-rorks U3 midwest $it
PET biottle bale colourlezs del N Eurape 1
PET bottle bale colourlzs del N Europe $it

PET Flake calaurlezz del NWE I 1300 1300 1324 1340 1360 1353

PET flake colourless del N'WE $it 1361 136 1373 1443 1524 1533 4 5
PET Food grade pellet del MWE It 1630 1630 1645 1650 1655 1644

tPET food grads pellet del MWE $it 1107 1gsF  TME 1T3F 1857 185%

HORE rigid bale [D323 or equivalent] del NWE It 235 243 260 260 265 46
HOPE rigid bal: [D323 or equivalent] del MWE $it 246 252 an 23 237

rHORE Bl natural from PCR deodorized del NWE It 2,000 2000 2000 2,000
rHORE B natural fram PCR deodarized del MWE §it 2034 20mM

tHOPE B whits from PCR deodarized del NWE It 1&00 1500 1,310
rHORE B whits From PCR deodorized del NWE $it 1875 1547 2,023 2042
tHOPE pipe darkiblack del MWE I 48

rHORE pipe darkiblack del NWE $it

312 Flexible PE bale post-commercial del M
A2 flexible PE bale post-commerg;
rLOPE!LLOPE skandard fil

rLOFE{LLOPE, noparent del NWE $it

PP rigid bals PCR (D324 or equivalent] del NWE it a0 a6 B3 1 208 2m
PP rigid bals PCFR: (D524 or squivalent] dal NWE $it 54 3% 185 207 230 227
TR 1P darkiblack del NAwE Ift 785 TS T4 Te5 805 805
TP I darkfblack del NiwE $i T3 T M @m0 889 808
TP light packaging deadarised del HWE It 1675 1673 1635 1635 1635 1635
TP light packaging decdorized del NWE it 4754 175 ATEE 1855 1800 1912
tPET flakies domestic Ghina $it s36 &3 &ta @63 &M &2l
TRET Fosed grade pellets 100 recpeled Fob northeast Asis it 1324 1300 1236 1230 1270 1234
PET bttls bals calourlizs demastic Indanesia $it 535 5a0 Gl &2 Bis 630
TPET foad grade flakes colowrless fob southeast Asia it 315 36T 341 850 84 362
tPET pallats fob southeast Agia it 13 435 A2TE 260 1280 1275
HOPE rigid bale PCR domestic Indanesia $t 641 B33 623 626 Bl 539
rHOPE natural colour from POR domestic Indonssia §it 1339 1322 1253 416 4005 1,045
3802 flexible PE bale post commercial cif southeast Asia $it 461 460 460 450 455 435
rLOPEILLOPE standard film bransparent fob zoutheast Asis it 820 #20  s20  B20  B20 808
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Europe
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Asia-Pacific
Asia-Pacific
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PP rigid bale PCR (D324 or equivalent) del NWE €/t

PP rigid bale PCR (D324 or equivalent) del NWE $/t

rPP IM dark/black del NWE €/t

rPP IM dark/black del NWE $/t

rPP light packaging deodorised del NWE €/t

rPP light packaging deodorised del NWE $/t

rPET flakes domestic China $/t

rPET food grade pellets 100pc recycled fob northeast Asia $/t
PET bottle bale colourless domestic Indonesia $/t

rPET food grade flakes colourless fob southeast Asia $/t
rPET pellets fob southeast Asia $/t
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759
1,675
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896
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‘ Contact us

Anna Fittock
Analyst, Chemicals

Anna is an analyst in the London office focusing on olefins and co-products
modelling. Her experience includes working at Ovation Data where she
managed and analyzed seismic data and deliverables on behalf of a global
geophysical company. She holds a BA in geography with international study
from the University of Manchester.

anna.fittock@argusmedia.com

Elizabeth Zhang
Analyst, Polymers

Elizabeth is an analyst in the Shanghai office, focusing on the polymer
market. Her experience includes working at Ernst & Young as a business
consultant, focusing on commercial bank markets. Elizabeth holds a BA in
business economics, and a master’s in quantitative economics from the

University of California, Los Angeles.
elizabeth.zhang@argusmedia.com

Terry Glass

Vice President Polymers

Terry is responsible for the expansion of Polymer Report services in
strategic regions. He has over 40 years’ experience relating to the plastics
industry, working with converters, brand owners, and resin producers.
Before joining Argus, Terry worked at Dow Chemical, Braskem, and Sasol.
He holds a Chemistry degree from the University of Houston and 26
patents across a variety of market applications.
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terry.glass@argusmedia.com

Chloe Kinner
Editor, Recycled Polymers and Petrochemicals

Chloe is an Editor of Argus Recycled Polymers and the PET value chain. She started with Argus in April 2022.
Previously Chloe previously held the position of PET and rPET analyst at a consultancy company for 5 years,
responsible for global reports and research and analysis of the EMEARC region. Chloe holds a BA in English
Literature from Queen Mary, University of London.

chloe. kinner@argusmedia.com

Jacky Wang (£ &)

Team Leader, Chemicals

Jacky serves as the Team Leader for Chemicals at Argus, based in Shanghai. He oversees the China team
responsible for petrochemical products and has regional market coverage across Northeast Asia, with a strategic
focus on recycled plastics and propylene. With over a decade of experience in the petrochemical industry, Jacky
brings deep expertise in the polyester value chain and olefin markets. Prior to joining Argus, he held senior sales
and marketing roles at leading international trading houses and petrochemical producer.
jacky.wang@argusmedia.com

Sihan Long (Jz/8.3%)
Senior Market Reporter, Chemicals

Sihan is a senior market reporter in the Singapore office, focusing on Methanol and Recycled Polymers markets.
Her experience includes working in S&P Global Energy where she focused on Asia Chemicals and LNG markets.
She holds a BEng degree from Singapore Institute of Technology-Newcastle University.
sihan.long@argusmedia.com

Will Collins
Global Editor, Recycled Polymers

Will is the global editor and r-polyolefins specialist responsible for the Argus Recycled Polymers service’ He
works with a global team of sector-specific reporters in London, Houston and Singapore. Will has worked with
Argus for over 12 years including six years covering the European and Turkish virgin polymers industry. Will
graduated with a first in psychology from the University of Northampton.

will.collins@argusmedia.com
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We hope you found
this sample of Arqus
Recycled Polymers
Outlook valuable.

If you would like to learn more
about becoming an Argus subscriber
and receiving full PDF reports,
complete with accompanying Excel
data files, click below:

Request a demo or more information
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Trademark notice

ARGUS, the ARGUS logo, ARGUS MEDIA, other ARGUS publication
titles and ARGUS index names are trademarks of Argus Media
Limited.

Visit www.argusmedia.com/Ft/trademarks for

more information.

Disclaimer

The data and other information published herein (the “Data”) are
provided on an “as is” basis. Argus and its licensors (including
exchanges) make no warranties, express or implied, as to the
accuracy, adequacy, timeliness, or completeness of the Data or
fitness for any particular purpose. Argus and its licensors (including
exchanges) shall

not be liable for any loss, claims or damage arising from any party’s
reliance on the Data and disclaim any and all liability related to or
arising out of use of the Data to the full extent permissible by law.

All personal contact information is held and used in accordance
with Argus Media’s Privacy Policy
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