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About this report

Argus Methanol Outlook gives you a 
comprehensive global view of the industry, 
including regional dynamics and feedstock insights,
in a single report.

The service includes a 24-month rolling price forecast 
and forward-looking analysis of global methanol 
supply and demand, trade flows and market dynamics. 
Plus, an annual 5-year price forecast.

Subscribers receive a PowerPoint PDF written by our 
experts plus the accompanying Excel data files.

This is a sample of the full report only.

To find out more about the full Argus Methanol 
Outlook service, click here to get in touch.  

https://view.argusmedia.com/argus-methanol-outlook.html?utm_source=campaign&utm_medium=offline&utm_campaign=glo-emd-2024-10-che-methanol-fy25-campaign
https://view.argusmedia.com/argus-methanol-outlook.html?utm_source=campaign&utm_medium=offline&utm_campaign=glo-emd-2024-10-che-methanol-fy25-campaign
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Methanol Outlook global overview
China olefin/derivative prices remain weak, hurting MTO. Oil prices mostly stable. The 
the Iran-Israel conflict could be very significant. Demand sentiments waning. 
• Iran-Israel escalation has happened so quickly it is currently unclear how the methanol industry will be impacted. Potential loss of Iran 

methanol supplies will no doubt boost China/India prices—maybe significantly.

• As stated last month, we still anticipate the US tariff hikes will trigger a slowdown in global GDP growth—from 2.8pc last year to a more 
sluggish 2.3pc in both 2025 and 2026. While likely the US economy will suffer a bigger hit to growth than other major economies, the US 
will not be alone.

• Supply outages are again minimal in the Atlantic basin, but seemingly never gone entirely. European production is mostly stable, although 
we understand one German refinery-based operation is now permanently shut. Southeast Asia still deals with planned/unplanned outages 
helping to strengthen prices there some. Iran production had been seeing some small issues in earlier June, but now the industry is 
grasping for any information regarding their sustained operations in the near term. Significant loss of Iran methanol supply to China/India 
would underpin rapid increases in methanol prices. The rest of the world would likely directionally follow. 

• Iran production is not only vulnerable, but we are already aware some vessel companies are not allowing their fleets to navigate the 
Straight of Hormuz due to the rapid escalating tensions. This could impact methanol supplies from Saudi Arabia, UAE, Qatar and/or Oman.

• Poor olefin prices are ongoing in China, with no relief until perhaps 2028. Tariff wars of course could impact these fundamentals—good or 
bad. MTO producers “struggle” to break even, despite well lower methanol prices. While operating rates have recently reduced, how tariff 
battles play out could still drive-up short-term olefin prices, boosting MTO operations. But as well, if olefin remain a current low levels, 
methanol prices have to move lower. Cost calculations suggest methanol transaction prices are already at domestic cash cost levels for 
some and approaching zero netbacks for some Iran producers—neither having room for lower methanol prices.

• However, Israel-Iran tensions will crush any industry fundamental analyses, conclusions and/or forecasts immediately and sadly 
indefinitely.

© 2025 Argus Media group. All rights reserved.



Methanol Outlook - What’s changed?
Spot methanol prices falling globally, to date. China’s olefin prices remain weak. 
Atlantic basin supplies improving. Tariff fears somewhat abated for the time being.

• Oil prices see 1-5pc increases over the forecast period as compared to last 
months views. Still,  no support to methanol prices or energy substitution.

• China methanol prices had “stabilized” at $265/t levels across May and early 
June, as MTO economics provided no boost, but the Israel-Iran conflict began a 
spat of higher prices this week. 

• US spot prices hovering at and below 80¢/USG levels through mid-June. 
Currently uncertain how spot prices may react through the rest of the months.

• UK, India and supposedly China reach tariff agreement terms. Escalating 
activities in the Middle East are clearly a threat to the rest of the world.

Pricing: current forecast vs prior forecast change           +/-%Spot/contract methanol prices: history/forecast          $/t, €/t
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Forward Months 1-3 4-6 7-12 13-24

   WTI 6% 1% 1% 1%
   Brent/NSD 0% 0% 0% 0%
   Dubai 3% -1% 0% 0%
US/NAM Methanol Prices
   Contract 1% 3% 6% 7%
   Spot 1% 3% 6% 7%
Europe Methanol Prices
   Contract 5% 6% 7% 6%
   Spot 2% 1% 4% 6%
Asia-Pacific Methanol Prices (spot)
  China 3% -1% -2% -1%
  South Korea 1% -1% -3% -2%
  Taiwan 2% 1% -2% 0%
  Southeast Asia 3% 0% -1% 0%
  India 0% -2% -4% -2%

  China Ethylene/Propylene Index 0% -2% -3% -3%
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Methanol price forecast
Planned/unplanned methanol unit outages having less impact, no longer supporting Atlantic basin 
price strength. Iran-Israel escalation impact is unknown at this time but could be significant.
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U.S. Gulf Coast  (fob)
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Jan-27 Feb-27 Mar-27 Apr-27 May-27 Jun-27 2024 2025 2026 2027

Crude WTI $/bl $/Barrel 61.0 61.2 61.1 62.2 63.2 64.3 64.2 64.7 65.2 66.2 66.7 67.7 67.7 68.2 67.7 67.2 65.7 64.7 66.7 66.7 68.2 68.7 69.2 69.7 75.8 64.6 66.6 68.6
Natural gas Henry Hub $/mnBtu $/MMBtu 2.85 3.68 3.76 3.74 3.83 4.21 4.74 5.02 4.76 4.31 3.98 4.11 4.29 4.33 4.28 4.33 4.51 4.85 5.08 4.67 4.00 3.52 3.48 3.62 2.19 3.82 4.39 4.00
Methanol - contract index ¢/USG ¢/USG 236 232 231 226 221 222 227 227 227 228 231 233 235 234 235 234 233 234 230 237 237 240 241 243 204.5 243.4 231.9 241.2
Methanol - contract index $/t $/t 786 771 767 752 736 737 754 756 755 759 767 776 780 779 782 779 774 778 766 788 787 800 800 809 680.1 809.2 771.1 801.9
Methanol - spot ¢/USG ¢/USG 80 81 79 79 79 81 81 81 81 82 82 83 83 83 83 83 83 82 84 84 85 85 86 87 105.8 89.1 82.4 85.9
Methanol - spot $/t $/t 266 268 263 261 262 268 268 268 269 272 273 277 277 278 277 275 276 272 280 279 284 284 287 289 351.7 296.2 274.1 285.7

Western Europe  (fob)
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Jan-27 Feb-27 Mar-27 Apr-27 May-27 Jun-27 2024 2025 2026 2027

North Sea Dated $/bl $/Barrel 65.0 65.0 65.0 66.0 67.0 68.0 68.0 68.0 68.5 69.5 70.0 71.0 71.0 71.5 71.0 70.5 69.0 68.0 70.0 70.0 71.5 72.0 72.5 73.0 80.6 68.6 69.9 67.1
Natural gas TTF $/mnBtu $/MMBtu 11.76 11.61 12.01 12.31 12.64 12.27 12.04 11.38 10.84 9.71 8.40 7.00 6.91 6.98 7.01 7.45 9.24 9.28 9.13 9.13 8.42 7.36 6.93 6.77 10.89 12.58 8.5 11.92
Euro per US dollar 1.14 1.14 1.15 1.15 1.15 1.15 1.16 1.16 1.16 1.16 1.16 1.17 1.17 1.17 1.17 1.17 1.17 1.18 1.18 1.18 1.18 1.18 1.18 1.19 1.08 1.12 1.17 1.14
Methanol - benchmark €/t €/t 616 582 582 582 543 543 543 559 559 559 569 569 573 573 573 567 567 567 576 576 576 582 582 582 508.8 610.2 566.7 586.6
Methanol - benchmark $/t $/t 704 666 667 668 625 626 627 647 648 649 662 664 669 669 669 662 662 667 679 679 679 686 686 690 550.3 681.6 660.9 668.4
Methanol - benchmark ¢/USG ¢/USG 212 200 201 201 188 188 189 195 195 195 199 200 201 201 201 199 199 200 204 204 204 206 206 208 165.5 205.0 198.8 201.0
Methanol - spot T-2 €/t €/t 275 268 257 251 250 255 255 257 258 260 262 264 264 265 264 261 262 258 265 265 269 268 270 272 336.2 286.9 261.4 267.1
Methanol - spot T-2 $/t $/t 314 306 294 289 287 295 295 298 300 303 304 308 308 309 308 304 306 303 312 312 317 315 319 323 363.4 319.6 304.8 304.3
Methanol - spot T-2 ¢/USG ¢/USG 94 92 89 87 86 89 89 89 90 91 92 93 93 93 93 92 92 91 94 94 95 95 96 97 109.3 96.1 91.7 91.5

Asia-Pacific  (cfr)
Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Jan-27 Feb-27 Mar-27 Apr-27 May-27 Jun-27 2024 2025 2026 2027

Dubai crude oil $/bl $/Barrel 63.4 63.9 64.0 64.8 65.8 66.8 66.9 67.2 67.6 68.5 68.7 69.9 69.8 70.2 69.8 69.3 67.8 67.3 69.4 69.2 70.6 70.8 71.6 72.1 79.6 68.1 68.8 66.2
Yuan per US dollar 6.96 6.95 6.94 6.93 6.92 6.91 6.90 6.89 6.88 6.87 6.86 6.85 6.84 6.84 6.84 6.84 6.84 6.81 6.80 6.80 6.80 6.80 6.80 6.77 7.19 7.04 6.85 6.97
Methanol - China spot $/t $/t 280 275 270 265 259 258 259 258 260 263 263 267 267 268 267 265 266 266 270 270 274 274 278 279 292.7 274.9 264.7 267.8
Methanol - China spot ¢/USG ¢/USG 84 83 81 80 78 78 78 78 78 79 79 80 80 81 80 80 80 80 81 81 82 83 83 84 88.0 82.7 79.6 80.5
Methanol - South Korea spot $/t $/t 317 330 324 318 312 313 314 313 314 317 316 322 322 323 322 320 321 320 326 325 330 331 334 336 348.9 331.6 319.4 324.2
Methanol - South Korea spot ¢/USG ¢/USG 95 99 97 96 94 94 94 94 95 95 95 97 97 97 97 96 97 96 98 98 99 99 101 101 104.9 99.7 96.0 97.5
Methanol - Taiwan spot $/t $/t 325 329 322 316 305 307 310 311 312 314 314 319 319 320 319 317 319 317 323 322 327 328 331 333 336.1 326.1 316.5 321.9
Methanol - Taiwan spot ¢/USG ¢/USG 98 99 97 95 92 92 93 94 94 95 94 96 96 96 96 95 96 95 97 97 98 99 100 100 101.1 98.1 95.2 96.8
Methanol - SE Asia spot $/t $/t 355 341 336 332 328 331 333 333 334 335 334 339 339 340 340 338 339 338 342 342 346 347 350 351 350.3 347.0 337.0 342.0
Methanol - SE Asia spot ¢/USG ¢/USG 107 102 101 100 99 99 100 100 101 101 101 102 102 102 102 102 102 102 103 103 104 104 105 106 105.4 104.4 101.4 102.8
Methanol - India spot $/t $/t 258 279 275 276 271 268 265 262 261 266 267 274 273 274 272 270 271 270 275 275 280 280 283 284 294.7 287.2 269.4 273.6
Methanol - India spot ¢/USG ¢/USG 77 84 83 83 82 81 80 79 79 80 80 82 82 82 82 81 81 81 83 83 84 84 85 85 88.6 86.4 81.0 82.3

China Ethylene/Propylene Index $/t 767 743 744 758 762 773 774 762 767 781 776 785 778 785 782 778 770 759 786 778 796 790 786 791 867 793 775 775

Full Year Average

Full Year Average

Full Year Average



Global supply and demand - Outages
Most all US operations stable, with only occasional minor hiccups. Europe stable with Equinor running 
and Shell idled. Iran production becoming a huge question mark. SEA sees some planned outages.
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Region Capacity JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
North America 12,615 179 295 318 242 135 108 112 112 108 112 108 112

South America 12,210 262 279 262 309 356 369 381 381 323 320 281 291

Europe/Central Europe 4,247 298 227 233 173 193 173 178 178 173 178 173 178

Russia/CIS 5,965 218 181 218 205 212 211 226 226 218 226 218 226

ME/Africa 33,109 1,370 1,342 1,008 641 625 493 495 495 466 481 466 481

SEA/Oceania 8,040 265 358 281 224 385 396 231 231 224 231 224 231

India 495 32 28 32 31 32 31 32 32 31 32 31 32

China 120,780 3,542 3,335 3,928 3,971 4,103 3,971 4,103 4,103 3,971 4,103 3,971 4,103

Total Capacity - Wld 197,461 15,748 14,224 15,748 15,240 15,748 15,240 15,748 15,748 15,375 15,888 15,375 15,888
Lost Production - Wld 70,139 6,184 6,062 6,299 5,813 6,059 5,769 5,777 5,777 5,532 5,702 5,490 5,673

Eff. Capacity - Wld 127,322 9,563 8,162 9,449 9,426 9,688 9,471 9,970 9,970 9,843 10,186 9,885 10,215

Op Rates - Wld 64% 61% 57% 60% 62% 62% 62% 63% 63% 64% 64% 64% 64%
Total w/o China 76,681       6,513 5,882 6,513 6,303 6,513 6,303 6,513 6,513 6,303 6,513 6,303 6,513
Lost w/o China 22,706       2,623 2,710 2,351 1,824 1,937 1,780 1,655 1,655 1,542 1,579 1,500 1,551

Eff. Capacity - w/o China 53,975 3,890   3,173   4,161   4,479   4,576   4,523   4,858   4,858   4,760   4,933   4,802   4,962   

Op Rates - w/o China 70% 60% 54% 64% 71% 70% 72% 75% 75% 76% 76% 76% 76%

2025 METHANOL UNIT OPERATING SCHEDULE
(Lost Volumes, -000- Metric Tons)
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Global supply and demand
Methanol demand failing to show much improvement into 2025 as tariff uncertainties weigh 
heavy. MTO methanol demand remains stable, but barely ahead of 2024 levels—if at all.

Global methanol production/regional losses                    -’000tSupply/demand versus spot pricing

• Atlantic basin posted prices maybe peaked in Q1. Europe Q2 benchmark saw a 
decrease. June US posted prices dropped another 12¢/USG on average. More 
may be seen in July depending on Middle East events. 

• China remains adequately supplied, keeping prices suppressed. Occasional fears 
of Iran supply reductions drives sentimental spikes, but the reality of very weak 
fundamentals remains the net driver for prices—which remain weak.

• Small outages are ongoing in southeast Asia, South America, Egypt and possibly 
Iran and have done little to boost prices for any length of time—at least for now. 

• We still struggle to see any major market(s) with particularly improving demand. 
There are always a few pockets here and there. Still, cumulatively, we look for 
global demand growth of about 2mn t in 2025 compared to 2024.
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Global pricing outlook
Methanol prices have been slipping, with China leading Asia-Pacific weakness. 
Unplanned outages having minimal impact. Iran-Israel tensions the big unknown.

Crude oil vs methanol pricing – energy equivalenceMethanol affordability into MTO

• Before this week, Argus still looking for improving supplies outpacing what 
demand improvement there is to be found. Tariff uncertainties continue 
although a few countries have reached agreement. The Israeli-Iran conflict is not 
THE industry wildcard. 

• Based on 2025 expectations, Atlantic basin posted prices likely peaked in Q1. 
Europe Q2 benchmark saw a drop, with a further drop expected in Q3.

• US posted prices saw significant May/June decreases, with further reduction 
possible in July. 

• There had been a little further room for China prices to fall as pricing is near the 
incremental cost of domestic production and/or imported cash cost of Iran 
methanol.  This is now in limbo, awaiting direction from Israel-Iran.
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Economy and Energy
Economic growth expectations reduced as tariff uncertainty continues. Crude prices 
revised up to reflect recent price rise, but not yet capturing the Iran-Israel impact.
• At the beginning of June, Oxford Economics (OE) continues to expect the US tariff hikes will trigger a slowdown in global GDP 

growth from 2.8pc last year to a sluggish 2.3pc in both 2025 and 2026. While OE thinks the US economy will suffer a bigger 
hit to growth than other major economies, they don't think the US tariff hikes spell an end to US economic exceptionalism. 
By 2026, the US is likely to head back towards the top of the growth pack.

• With GDP growth set to be solid, but unspectacular, over the coming quarters and inflation set to slow, OE continues to 
expect central banks to cut rates in order to make policy less restrictive. However, in the absence of a major downside shock, 
central banks must tread cautiously in a bid to claw back some lost credibility amidst lingering concerns about the strength 
of service sector inflation and still tight labor markets.

• OE has slightly adjusted its Eurozone forecasts and now project GDP will grow by 0.9pc in both 2025 and 2026. Our 
assumptions about US-EU tariffs have not changed since last month and recent data continue to signal a slow but steady 
expansion. The balance of risks tilts to the downside as the assumed extension of the 10pc US tariff could prove too 
optimistic. The EU-US negotiations are unlikely to be smooth and the 20pc tariff announced could be reinstated. 

• Argus Consulting does not view fundamentals as supportive of the recent rise in crude prices, having already seen a global 
stock build in the first quarter. The fundamentals' view assumes that the accelerated return of production by eight Opec+ 
members through July and the more muted original tapering schedule beyond that, leaves the market with mounting 
oversupply and potentially lower prices. But prices are forecast at levels at odds with this global balance, in the expectation 
that Opec+ will eventually alter its market management strategy.

© 2025 Argus Media group. All rights reserved.



Economy and Energy
GDP forecasts seeing further downward revisions, underpinned by tariff impacts. The 
2-4pc GDP growth bounds remain, but forecasts 0f 4pc growth are not expected.

Crude oil and natural gas price history/forecastEconomic indicators: Y-o-Y quarterly GDP

• OE expects CPI inflation to continue to fall back, and headline rates in some 
economies may fall below target. But with services inflation typically slowing less 
sharply, core inflation may ease back more slowly. While there are good reasons 
to think inflation may be more volatile than during the build up to the pandemic, 
OE expects central banks to keep inflation close to target on average in the 
medium to long term.

• With GDP growth set to be solid but unspectacular over the coming quarters, 
and inflation set to slow, OE still expects central banks to cut rates in order to 
make policy less restrictive. However, in the absence of a major downside shock, 
central banks will tread cautiously in a bid to claw back some lost credibility 
amidst lingering concerns about the strength of service sector inflation and still 
tight labor markets.

© 2025 Argus Media group. All rights reserved.
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Americas
After flat Q1, posted prices drop across Q2. Will there be further decline in July? 
Fundamentals say yes, Iran-Israel conflict may delay.  US production still good.
• How different Q2’25 looks vs Q2’24. Last year saw outage after outage stretch sentiments thin as spot and posted prices saw monthly 

increases. Since March of this year, the reverse is true, with improved production/supply and somewhat stagnant demand welcome 
in bearish sentiments and falling prices. It would have been easy to suggest this downward trend continues had it not been for the 
Israeli surprise attack on Iran’s nuclear facilities and key regime leaders on June 13. Forecasting upcoming events is nearly impossible, 
but it is clear in the methanol space focus is on Iran methanol production and whether these facilities will be forced to cease 
operations for an extended period of time.

• Spot methanol prices have already strengthened in China and India, while the rest of the industry keenly watches and speculates. 
Atlantic basin prices have yet to react but again we are only talking days since the events began. North American fundamentals still 
show lethargic demand against ample supply. Spot prices have drifted down slightly from May levels, which again open the door for 
further downward movement in July posted prices. However, with the Outlook publishing a bit earlier this month, there’s the second 
half of June open to rapid (and maybe significant) change in sentiments and price levels. Any hint of rising spot prices would likely 
result in posted prices rolling or even moving higher. Clearly there is far more uncertainty than certainty at time of publication.

• Sticking with what we do know, we do see US supplies still improving and/or rebounding of unexpected downtime in May. Industry 
players suggest most suppliers and derivative manufacturers are sitting on high feedstock inventories. Bids have been inching lower 
for weeks but attracting no sellers. The gulf coast continues to see the quiver of producers having occasionally upsets, but again 
nothing noteworthy. Trinidad operations may have seen (seeing) some downtime among the smaller units but nothing of concern.

• Methanex announced this week the regulatory review period under the US Hart-Scott-Rodino Antitrust Act has lapsed and as a result 
all regulatory approvals required to close its acquisition of OCI Global’s international methanol business have been obtained. The 
transaction is expected to close on June 27, 2025.

© 2025 Argus Media group. All rights reserved.



Americas
Current operational issues are minimal as spot prices hover at 75-80¢/USG levels. We 
expect US posted prices to see further slight decline for July.

US methanol production losses/capacity                     - ‘000t

S. America methanol production losses/capacity    - ‘000t
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2025 METHANOL UNIT OPERATING SCHEDULE : NORTH AMERICA/SOUTH AMERICA                                Major facilities - '000t
COMPANY LOCATION       CAPACITY JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
Methanex #3 Canada, Medicine H 640             
Pemex Texmulcan, MEX 180             
OCI North America Beaumont, TX 1,030 MM MMMM MM          
Natgasoline LLC Beaumont, TX 1,650             
Fairway LLC Clear Lake, TX 1,500             
Eastman Kingsport, TN 195             
Lyondell/Basell Channelview, TX 780             
Lyondell/Basell (MillenniumDeer Park, TX 680             
Methanex Geismar #1 Geismar, LA 1,100             
Methanex Geismar #2 Geismar, LA 1,100  r  r  r  r           
Methanex Geismar #3 Geismar, LA 1,800           O MMMM MMMM r        
Pampa Fuels LLC Pampa, TX 65             
US Methanol Institute, WVA 250             
Koch Methanol One St. James Parish, LA 1,600            r  r           
YPF Argentina 420                           
Methanex #1 Chile 850                  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
Methanex #4 Chile 850                  r  r  r  r  I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I r  r  r  r  r  r  r  r  
CMC (M2) Trinidad 550               r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
Methanol IV (M4) Trinidad 550               r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
TTMC #1 (M1) Trinidad 450               I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I
TTMC #2 (M3) Trinidad 550               r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
MHTL (M5) Trinidad 1,900           r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
Titan - Methanex Trinidad 850               r  r  r  r  o o o o r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
Atlas Methanex/Ineos Trinidad 1,750           I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I I  I  I  I
CGCL/Mitsubishi Trinidad 1,000           r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  r  
Metor Venezuela 850                           
Metor 2 Venezuela 850                         
Supermetanol Venezuela 790                           

                              Total Nameplate Capacity 24,825 2,108 1,904 2,109 2,041 2,109 2,041 2,109 2,109 2,041 2,109 2,041 2,109

Lost Capacity/Production 5,878 455 586 594 560 500 486 502 502 441 441 399 412

Effective Capacity/Production 18,953 1,654 1,318 1,514 1,481 1,609 1,555 1,607 1,607 1,600 1,668 1,642 1,697
78% 69% 72% 73% 76% 76% 76% 76% 78% 79% 80% 80%

I = Idled Unit S = Standby (Mothballed) M = Planned Maintenance
R = Reduced Rate Operation >25% r = Reduced Rate Operation <25% UC = Under Construction O = Operational Problem



North America
Argus examines a myriad of potential cost/price drivers to ultimately forecast North 
America methanol prices.
US methanol price driver analysis                                                     - $/t • North America methanol prices must address 

competitiveness with Europe and Asia methanol prices, but 
at the end of the day this region is a “price taker.” 

• As a net exporter, the region must also be priced 
competitively with other major markets to insure a steady 
flow of exports. 

• To determine the spot methanol price for North America, 
Argus considers the following potential drivers:

• Cash cost of US methanol production, fob US Gulf.
• Cash cost of Trinidad methanol production delivered, 

fob US Gulf.
• China methanol price and delta.
• Europe methanol price.
• Alternate Middle East netback, US versus EU.
• Alternate Trinidad netback, US versus EU.
• Alternate ME netback, US versus EU.
• Of course, there can be others.

• North America contract prices are simply ratioed higher 
based on assumed discounts.

© 2025 Argus Media group. All rights reserved.
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North America
The US had been a price maker (versus taker) through 2024, now reversed mid way through 
2025. Tariff uncertainties continue, but Middle East tensions again take center stage.

US methanol pricing                                                    - $/t or ¢/USGUS methanol production costs                               - $/t or ¢/USG

• Spot methanol prices are now at levels last seen in January 2024. 
Posted prices, however, remain far above the spread seen 16 
months ago, but are declining and should see further decline 
across 2025. Sellers set the rules of engagement across 2024 and 
through Q1’25, but buyers leverage emerged as of Q2.

• Tariffs remain a cloud over global economic activity, but “calmer 
heads” are appearing. Again, however, Middle East tensions are the 
wild card.

• The average spot-to-contract spread for 2024 was about 48pc and 
now higher for 2025.

© 2025 Argus Media group. All rights reserved.
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Contact us

Roel Salazar
Lead Consultant, Fuels and Octanes

Roel Salazar is the Lead Consultant for Fuels and Octane for Argus. Roel is responsible for 
covering the US and Latin American MTBE markets and the weekly Fuels & Octane Report. 
Roel is also instrumental in preparing the global Fuels and Oxygenates Annual. Roel joined 
Argus in 2005 as an Olefins Analyst  and joined the Fuels and Octane team in 2011. His 
petrochemical experience includes working at one of Mobil’s ethylene crackers in Houston 
between 1996-97. He holds an undergraduate degree in Information Systems from the 
University of Houston.

Victoria Baghdjian
Head of European Methanol

Victoria Baghdjian joined Argus in 2020 and is Head of the European Methanol markets. 
She contributes to benchmark spot price assessments, as well as supply and demand 
analytics for the Argus Methanol and Argus Fuels and Octanes services. Victoria has more 
than 10 years of experience covering the methanol and fuel octanes markets, in various 
pricing and consulting roles at Platts and IHS Markit. She holds MA and MPhil degrees 
from Trinity College, University of Cambridge.

Cassidy Staggers
Senior Analyst

Cassidy is an analyst in Houston focused on polymers and methanol markets, data 
science initiatives, product development and content creation. Prior to joining the 
Chemicals team, she led various operation roles at Argus and McKinsey. Cassidy holds a 
degree from The University of Michigan and an MBA from University of Houston.

dave.mccaskill@argusmedia.com 

roel.salazar@argusmedia.com 

becky.zhang@argusmedia.com 

victoria.baghdjian@argusmedia.com 

cassidy.staggers@argusmedia.com 

Becky Zhang
Editor, Olefins and Methanol

Becky works as an editor for Asian olefins and methanol markets. She has 10 years 
experience of real-time market editor work. She also spent two years in consulting 
services as a project manager focusing on the Chinese market and led projects in various 
industries, including refining, olefins, polymers, coal and methanol. Becky is a chemical 
engineering graduate from the East China University of Science and Technology and has 
two masters’ degrees, in environmental and energy engineering from the University of 
Sheffield and in Entrepreneurship from the University of Nottingham.

Dave McCaskill
Vice President Global Methanol and Derivatives

Dave McCaskill is responsible for managing Argus’ Global Methanol Services with individual 
emphasis on methanol and downstream derivative activities in the Americas. Dave has 
nearly 45 years of experience in the petrochemical industry, beginning at Celanese 
Chemical Company as a chemical engineer. In 2000, Dave moved to serve as Global 
Business Director of Methanol & Derivatives for two private petrochemical consulting firms 
for almost 13 years, developing extensive knowledge of the methanol industry, He has 
participated in many methanol industry conferences sharing his views of the methanol 
industry. Dave holds an undergraduate degree in Chemical Engineering from the University 
of Kansas.
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About this report

Argus Methanol Outlook gives you a 
comprehensive global view of the industry, 
including regional dynamics and feedstock insights,
in a single report.

The service includes a 24-month rolling price forecast 
and forward-looking analysis of global methanol 
supply and demand, trade flows and market dynamics. 
Plus, an annual 5-year price forecast.

Subscribers receive a PowerPoint PDF written by our 
experts plus the accompanying Excel data files.

This is a sample of the full report only.

To find out more about the full Argus Methanol 
Outlook service, click here to get in touch.  

https://view.argusmedia.com/argus-methanol-outlook.html?utm_source=campaign&utm_medium=offline&utm_campaign=glo-emd-2024-10-che-methanol-fy25-campaign
https://view.argusmedia.com/argus-methanol-outlook.html?utm_source=campaign&utm_medium=offline&utm_campaign=glo-emd-2024-10-che-methanol-fy25-campaign
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