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ASIA-PACIFIC MARKET ANALYSIS

Specification Price/Diff 3 MTD
Iron ore and steel prices soften
Seaborne iron ore fines, cfr Qingdao $/dt
B The ICX® 61pc iron ore index fell by 80¢/dmt to $107.25/ 61% Fe ICX® 107.25  -0.80 106.06
dmt cfr Qingdao in a quiet market. 62% Fe ICX® 10970 -0.80 108.54
B The Taiwan scrap index was flat at $342/t cfr as sellers 1CX® 62pc-1CX® 61pc differential 2.45 nc 248
held firm with higher offers but buyers were cautious. 61% PCX™ seaborne equivalent 105.25  -0.20 105.36
. . . . PCX™ to ICX® diff tial $/dt -2.00 0.60 -0.69
B Mainstream HRC ex-warehouse prices in Shanghai fell by ° fferentl 3 "
Yn10/t to Yn3,280/t in slow trade. Differentials to ICX®, cfr Qingdao
. A . . 65% Fe fines $/dt +16.35 -0.15 16.51
B The premium low-volatile met coal price jumped by
$5.45/t to $237.65/t fob Australia on the back of a trade 58% Fe fines $/dt Seg i +14.49
concluded hlgher. 62% Fe lump premium ¢/dmtu 10.21 -0.06 14.81
61% Fe lump premium ¢/dmtu 11.33 -0.03 16.01
Seaborne iron ore pellet (weekly) (31 Mar) $/dt
China steel exports blast spreads S/t 63% Fe 3.5% Al cfr Qingdao 121.00 -2.00 119.20
China portside iron ore fines Yn/wt
-~ fob China HRC 61% PCX™ fot Qingdao 787 2 786.00
fob China rebar
225 — Metallurgical coal S/t
!
200 ',"\u“ Premium hard low-vol, fob Australia 237.65 +5.45 22412
175 —"\'I-\‘l,-’ ,v,‘l,’m'"” Ve s\ ) ';\A\""l'- Premium hard low-vol, cfr China 220.45 -1.05 214.82
\\-,\ ¥ f PCI low-vol, fob Australia 171.35 +3.95 161.65
150 A
Ferrous scrap S/t
125 T T |
21 Mar 25 25 Jul 25 25 Nov 25 31 Mar 26  HMS 1/2(80:20), cfr Taiwan container 342.00 nc 332.00
Finished steel S/t
HRC, cfr ASEAN, Vietnam (SAE1006) 530.00 nc 510.86
MARKETS
HRC, Shanghai ex-warehouse Yn/t 3,280 -10 3,269
Iron ore 2 Rebar, Shanghai ex-warehouse Yn/t 3,130 nc 3,121
Coking coal 4 of
Key indicators t
Steel 5 Y
T KHiHS T 6 China fob rebar blast spread 172.30  +1.15 170.33
China iron ore: Daily deals and offers T China fob HRC blast spread 18230  +1.15 177.10
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IRON ORE

61% ICX® index rationale data points (daily) (31 Mar)

For 31 Mar 61pc ICX®: 107.25
Tier 1 Tier 2 Tier 3 Tier 4

Fixed-price Floating- Executable Bilateral

Weightage (strength) 100% 50% 20% 5%
Number of data points - 1 - 23
Avg. normalised price - 108.43 107.16
Statistical exclusions - 1 - 7
Weighted Avg. post- - 108.02 107.26
exclusions

ICX® total weight 0% 0% 0% 100%
Other data

Upper statistical exclusion limit 107.85
Lower statistical exclusion limit 106.57
M1/M2 backwardation -0.03
Daily timing adjustment 30.500000

62% ICX®index rationale data points (daily) (31 Mar)

For 31 Mar 62pc ICX®: 109.70

Tier 1 Tier 2 Tier 3 Tier 4

Fixed-price Floating- Executable Bilateral

ICX 61pc rationale

There was one ICX-eligible deal today.

A PBF cargo traded at $2.72/dmt above a May 61pc index off-
screen, normalising at $108.43/dmt.

The deal was statistically excluded.

There were 23 indicative prices, bilateral bids and offers
with a pre-exclusion normalised average of $107.16/dmt

with each given a 5pc volume weighting. Normalised prices
above $107.85/dmt and below $106.57/dmt were statistically
excluded.

ICX 62pc rationale

There was one ICX-eligible deal today.

A PBF cargo traded at $2.72/dmt above a May 61pc index off-
screen, normalising at $110.89/dmt.

The deal was statistically excluded.

There were 23 indicative prices, bilateral bids and offers
with a pre-exclusion normalised average of $109.62/dmt
with each given a 5pc volume weighting. Normalised prices
above $110.31/dmt and below $109.04/dmt were statistically
excluded.

65pc fines rationale

Data type deals price deals platform ]br:g]/?;g\// .  There were no 65pc-eligible deals today.

e ——— 100% sox 0% 55 B_1lateral bld.S, offers and indicative prices had a post-exclu-
sion normalised average of $126.04/dmt and made up 100pc

Number of data points - 1 - 23 of the index.

Avg. normalised price - 110.89 109.62

Statistical exclusions - 1 - 7 Lump premium rationale

Weighted Avg. post- . 110.51 10972 Bilateral bids, offers and indicative prices had a post-exclu-

ICX® total weight 0% 0% 0% 100%  Sion normalised average of 11.33¢/dmt unit and made up

Other data 100pc of the index.

Upper statistical exclusion limit 110.31

Lower statistical exclusion limit 109.04

M1/M2 backwardation -0.03

Daily timing adjustment 30.500000

Iron ore, 62pc fines derivatives (daily) (31 Mar) S/t

Timing Price 3

Mar 26 106.35 nc

Apr 26 106.50 -0.75

May 26 105.45 -0.85

2Q26 105.50 -0.85

3Q26 103.40 -0.80

4Q26 101.90 -0.80

2027 98.90 -0.80

2028 95.45 -0.30
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IRON ORE
Specification Price * MTD Specification price  Diffto + MTD
PCX™

Iron ore fines, cfr Qingdao

<60% Fe 61% PCX™ fot Qingdao 787 - -2 786.00
56.7% Fe SSF seaborne equivalent 87.70 -0.55 88.00 NHGF fot Qingdao 756 -31 6 762.82
58% Fe fines 95.35 -0.65 94.05 BRBF fot Qingdao 813 +26 -4 812.27

60-63.5% Fe PBF fot Qingdao 777 -10 2 776.14
61% Fe fines (ICX®) 107.25  -0.80 106.06 FBF fot Caofeidian oo i 400
62% Fe fines (ICX®) 109.70  -0.80 108.54  5SFfotQingdao 661 126 4 661.59
62% Fe fines (ICX®) AS/dt 160.26  -0.61 154.56  SoF fot Caofeidian e - nc  668.50
61% PCX™seaborne equivalent 10525  -020 105.36  BLfotQingdao 880 +93 6 882.30
61% Fe ICX®-PCX™seaborne average 106.25 -0.50 105.71

>63.5% Fe
65% Fe fines 126.05 -0.95 125.05

Iron ore fines, fob Australia

62% Fe fines (ICX®) netback 97.70 -1.05 96.11

Seaborne iron ore brand quality adjustments (31 Mar) $/dt

Seaborne iron ore brand quality adjustments (31 Mar) $/dt

e e Diff to Outright _. e e Diff to ICX® :
Specification IcXe (61) e Diff MTD Specification 62) + Diff MTD
Iron ore fines, cfr Qingdao Iron ore fines, cfr Qingdao
Typical Typical
PBF +0.00 nc 107.25 0.00 PBF -2.46 nc -2.47
NHGF -6.77 nc 100.48 -5.63 NHGF -9.23 nc -8.09
MACF -7.64 nc 99.61 -6.14 MACF -10.13 nc -8.68
JMBF -12.91 nc 94.34 -12.90 JMBF -15.37 nc -15.36
BRBF +5.21 nc 112.46 5.68 BRBF +2.68 nc 3.03
61% Fe basis 61% Fe basis
PBF61 +0.00 nc 107.25 0.00 PBF61 -2.46 nc -2.47
NHGF61 -7.09 nc 100.16 -5.95 NHGF61 -9.55 nc -8.41
MACF61 -6.84 nc 100.41 -5.34 MACF61 -9.33 nc -7.88
JMBF61 -11.79 nc 95.46 -11.78 JMBF61 -14.25 nc -14.24
BRBF61 +2.01 nc 109.26 2.48 BRBF61 -0.53 nc -0.17
62% Fe basis 62% Fe basis
PBF62 +1.60 nc 108.85 1.60 PBF62 -0.86 nc -0.87
NHGF62 -5.49 nc 101.76 -4.35 NHGF62 -7.95 nc -6.81
MACF62 -5.24 nc 102.01 -3.74 MACF62 -7.73 nc -6.28
JMBF62 -10.19 nc 97.06 -10.18 JMBF62 -12.65 nc -12.64
BRBF62 +3.61 nc 110.86 4.08 BRBF62 +1.08 nc 1.43
<60% Fe Iron ore fines, cfr Qingdao <60% Fe Iron ore fines, cfr Qingdao
YDF -15.99 +0.17 93.71 -16.12 YDF -15.99 +0.17 -16.12
YDF58 -14.35 +0.15 95.35 -14.49 YDF58 -14.35 +0.15 -14.49
Iron ore lump, cfr Qingdao ¢/dmtu Iron ore lump, cfr Qingdao ¢/dmtu
NBL 1193  -0.03 - NBL 11.93 -0.03
PBL 11.33 -0.03 - - PBL 11.33 -0.03
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IRON ORE
Seaborne iron ore prices (weekly) $/dt
Specification Price + MTD

Iron ore pellet, cfr Qingdao (31 Mar)

New: Quick access to price history and charts
Dear Argus customer,

63% Fe 2% Al pellet 127.50 2.00  125.40 If you have a subscription to the online Argus Direct ser-
63% Fe 3.5% Al pellet 121.00  2.00  119.20 vice, you now have quick access to a view of price history
Iron ore concentrate, cfr Qingdao (25 Mar) direct from this PDF.
Australian concentrate floating premium -3.70 -0.10 -3.68 i el & priC(.:_‘ SeriEs VEIE, a_nd e you are con-
nected to the internet, you will be taken directly to the
Ukrainian concentrate floating premium na na na price series on Argus Direct in your browser, where you
can view and chart the history.
In advanced PDF viewers, you can also hover over the
Specification Premium % MTD price to see the underlying Argus PA code.
Typical
Iron ore fines, cfr Qingdao
PBF +0.75  -0.05 0.91
NHGF -6.34  -0.05 -5.04
MACF -6.09  -0.05 -4.43
JMBF -11.04  -0.05  -10.86
BRBF +2.76  -0.05 3.39
YDF -4.57  +0.06 -4.61
Adjustment Change Range +
Iron Per 1% Fe 59%-63.5% 1.60 nc
63.5%-65% * 5.45  -0.05
Silica Per 1% SiO, <4.5% 0.20 nc
4.5%-6% 2.50 nc
>6% 2.80 nc
Alumina Per 1% Al,0,  1%-2.25% (ICX® 62pc only) 3.30 nc
2.25%-3% (ICX® 62pc only) 3.00 nc
<2.5% (ICX® 61pc only) 3.30 nc
>2.5% (ICX® 61pc only) 3.00 nc
Phosphorus  Per 0.01% P <0.08% 0.20 nc
0.08-0.1% 0.00 nc
>0.11% 1.90 nc
* Implied by the 65/62 differential
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Asia-Pacific coking coal prices (daily) (31 Mar) S/t N China coking coal prices (daily) (31 Mar) Yn/t
Specification Price S MTD Specification Price 3 MTD
Asia-Pacific premium hard coking coal low-vol Domestic low-vol 1,580 nc 1,495
fob Australia 237.65 +5.45 22412 Domestic low-vol ($/t) 228.55 -0.04 217.01
cfr north China 220.45 -1.05 214.82 Domestic mid-vol 1,390 nc 1,314
delivered Japan 256.40 +5.60  242.93 Domestic mid-vol ($/t) 201.07 -0.03 190.62
cfr east coast India 259.50 +4.95 249.30 . %
Seaborne met coke prices (daily) (31 Mar) S/t
Asia-Pacific hard coking coal mid-vol
Specification Price + MTD
fob Australia 188.80 +0.80 178.90
cfr north China 20025 190 193.66 62 CSRcoke, fobnorth China P G 22
fr east coast India 21170 +0.55 203.63 65 CSRcoke, fobnorth China 232.90 nc 23303
Fob Australia brand differentials (daily) (31-Mar) S/t Chinese coking coal vs seaborne coking coal $it
Specification Riff e LA — N Chinadom -~ N Chinaintl — Differential (RHS)
250 — 40
Peak Downs +0.50 nc 0.50
Saraji 0.00 0.00 240
araji +0U. nc .
) 230 30
Ilawarra +1.60 nc 2.62 220
Goonyella +3.00 +1.90 1.96 210 20
Moranbah North +3.00 nc 3.00 200—
Glencore Low Vol -6.00 nc -6.00 190 —10
Oaky North +0.00 nc 0.00 180
Riverside -1.00 nc -1.00 170 —0
Peak Downs North -1.00 nc  -1.00 160
Goonyella C -1.00 nc .00 150 T T -10
21 Mar 25 25 Jul 25 25 Nov 25
Caval Ridge -0.50 nc -0.70 31 Mar 26
Metallurgical coal fob Australia low-vol vs. mid-vol S/dt
Asia-Pacific low-vol PCl prices (daily) (31 Mar) S/t
Specification Price +/- MTD — Low-vol -~ Mid-vol Differential (RHS)
260 —50
fob Australia 171.35 +3.95 161.65 250
cfr north China 134.25 +1.25 128.61 240 45
cfr India 192.70 +4.15  182.97 230
. . . 220
fob Australia PCl coal diff (daily) (31 Mar) S/t .~ —40
— / In=<
Specification Diff +/- MTD 210 ,/’ _“'\\
200 \
Mid-vol differential to low-vol -5.00 nc -5.00 g Seeoo L
1d-V rrerential to low-vo 190 \\\ m‘,\\‘ 35
\ !
180— SO K
170 T T 30
15 Jan 26 9 Feb 26 6 Mar 26 31 Mar 26
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Key steel prices Global steel price USD equivalent comparisons S/t
Specification e Unit Price + MTD Specification Last assessed Price
quency
HRC
Semi-finished
. cfr ASEAN (SAE1006) 31-Mar 530.00
Billet
. Shanghai ex-warehouse 31-Mar 474.54
ex-works Tangshan inc VAT Daily Yn/t 2,980 e 2,959 .
(31 Mar) US Midwest ex-works ($/st) 24-Mar 1,129.87
fob Black Sea (24 Mar) Weekly S/t 450.00 -10.00  470.68 Rebar
cfr Asean (26 Mar) Weekly S/t 480.00 +5.00  468.75 fob Zhangjiagang 31-Mar 475.00
ex-works Turkey (24Mar)  Weekly S/t  525.00  +10.00 3421  Snanghaiexwarehouse 31-Mar 452.84
Slab
fob Asia (27 Mar) Weekly S/t 485.00 nc 481.25 Steel mill cost analysis S/t
Price +
fob Black Sea (26 Mar) Weekly S/t 480.00 +30.00  456.25
China (daily) (31 Mar)
cfr Italy (26 Mar) Weekly S/t  570.00  +20.00 553.75 X
Ferrous feed unit cost blast furnace 302.70 -1.15
Flatsteel Blast spread fob China rebar 172.30 +1.15
HRC Blast spread fob China HRC 182.30 +1.15
cfr ASEAN (SAE1006) (31 ;
Mar) ( & Ll s/t 530.00 nc  510.86  Ferrous feed unit cost BOF 15% charge 355.81 -1.13
(e;v;;\a;ghouse Shanghai Daily Yn/t 3,280 10 3,269 BOF spread 15% charge fob China rebar 119.19 +1.13
ex-works US (24 Mar) Weekly ~ §/st 1,025.00  +4.00 1,012.94  DOF spread15%chargefob China HRC ZZU
Turkey (daily) (31 Mar)
Long steel
Ferrous feed unit cost arc furnace 444.08 nc
Rebar
g Arc spread fob Turkey rebar 135.92 nc
fob Zhangjiagang (31 Mar’ Dail /t 475.00 nc 470.68
gjiagang ( ) y Arc spread ex-works Turkey rebar 145.92 +2.50
ex-warehouse Shanghai ;
31 Man S Daily  Yn/t 3,130 nc 3121 Taiwan (weekly) (27 Mar)
ex-works Italy (25 Mar) Weekly €/t 630.00 +20.00 605.00 Ferrous feed unit cost arc furnace 383.04 nc
- Weekl /st 940 . - .
cepis sty Friay WESy  BE ne " Chinese billet and steel prices Yn/t
— Tangshan Billet
— Shanghai rebar
Shanghai HRC
3,750
3,500
3,250 |
W
~\ ~~
3,000 T AN
2,750 T 1
13 Jun 25 4 Nov 25 31 Mar 26
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China steel exports blast spreads S/t
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illuminating the markets

T AZBEMH (3A31H)

A& higrER = At
BEHREH, r BB ST/
61% X 1CX° 938 107.25  -0.80 106.06
62% £k 1Cx° 438 109.70  -0.80 108.54
ICX® 62pc-ICX® 61pc 1 2.45 nc 2.48
61% PCX™ 3 &SR T 105.25  -0.20 105.36
PCX™ X 1CX® Z 4/t £ TT/F I 2.00  +0.60 -0.69
XTI E, cfr B

65% $k MW E T/ T +16.35  -0.15 16.51
58% $X M SE T/ T 1435 +0.15 -14.49
62% Bk RGN £/ FAMEE 1021 -0.06 14.81
61% £ PRETEMN X5/ F AME 1.33  -0.03 16.01
BIZERH KA (BR) 03A31H) £5T/FM
63% $% 3.5% 4R cfr B 121.00  -2.00 119.20
HhEEOS%ET 1

61% PCX™ fot H 8 ART/IRM 787 2 786.00
HRERAR E5T/1
REREIRIZEL, fob HiM 237.65  +5.45 224.12
RRERIFEL, cfr FE 22045 -1.05 214.82
WEEAR {ERE 4, fob M 171.35  +3.95 161.65
&3 5T/
HMS 1/2 (80:20), cfr & &35 342.00 nc 332.00
L) 5T/
ELE, ofr REE, #E (SAE1006) 530.00 nc 510.86
MELE, LBER ART/ME 3,280 -10 3,269
By, EigER AR/ 3,130 nc 3,121
EEIER E5T/1
HE fob LB PR AN E 17230 +1.15 170.33
HE fob HELER I AN E 18230  +1.15 177.10
ANNOUNCEMENT

The holiday calendar showing which Argus reports are not
published on which days is now available online
https://www.argusmedia.com/en/methodology/publish-
ing-schedule
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Date

31
Mar

31
Mar

31
Mar

31
Mar

31
Mar

31
Mar

30
Mar

30
Mar

30
Mar

30
Mar

30
Mar

30
Mar

27
Mar

27
Mar

25
Mar

24
Mar

17
Mar

11
Mar

12
Mar

12
Mar

12
Mar

12
Mar

11
Mar

12
Mar

1
Mar

11
Mar

11
Mar

11
Mar

11
Mar

10
Mar

Info type

Deal

Deal
Indicative
Bid
Indicative
Bid

Indicative
Bid
Indicative
Bid
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal
Deal

Deal

Source*

Off screen

Tender

NT

ST

NM

NM

Tender

Off screen

Off screen

Off screen

Off screen

Off screen

Off screen

Off screen

NT

Off screen

Tender

Off screen

Off screen

Off screen

Off screen

Off screen

Off screen

NT

Off screen

Off screen

Off screen

Off screen

Off screen

ST

Timing

May delivery

02-11 May 2026

early May
laycan

early May
laycan

early May
laycan

early May
laycan

01-10 May 2026
06-15 May 2026
06-15 May 2026
06-15 May 2026
06-15 May 2026
01-31 May 2026

30 Apr-09 May
2026

01-31 May 2026

early Apr
laycan

26 Apr-05 May
2026

08-17 Apr 2026
May delivery
01-31 May 2026
01-31 May 2026
01-31 May 2026
01-31 May 2026
May delivery
Apr laycan
01-31 May 2026
01-31 May 2026
01-31 May 2026

26 Apr-05 May
2026

16-25 Apr 2026

end Mar
delivery

Brand

NBLLU

PBF61

PBF61

PBF61

PBF61

PBF61

PBF61

MACF61

MACF61

MACF61

MACF61

NBL

PBF61

NBL

Ukrainian C

MACF61

Iron Bridge C

NHGF61

MACF61

MACF61

MACF61

MACF61

MACF61

Citic C

NHGF61

NHGF61

NHGF61

NHGF61

MACF61

Minas Rio C

Fe Ba-

sis % Origin
61.7 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
62 Australia
61 Australia
62 Australia
65 Ukraine
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia
65 Australia
61 Australia
61 Australia
61 Australia
61 Australia
61 Australia

Volume

170,000

170,000

170,000

170,000

170,000

170,000

190,000

110,000

80,000

80,000

110,000

90,000

170,000

80,000

170,000

110,000

100,000

90,000

80,000

80,000

80,000

90,000

80,000

110,000

80,000

80,000

90,000

90,000

90,000

170,000

Price

PMB61 May
-6.48

P61 May +2.72

P61 May +2.35

P61 May +2.10

P61 May +2.20

P61 May +2.30

P61 May +2.65

AM61 May -5.50

AM61 May -5.50

AM61 May -5.50

AMé1 May -5.50

0.08

P61 May +2.61

0.1158

P65 May -2.90

AM61 May -5.55

P65 Apr -2.49

AM61 Apr -5.20

AM61 May -4.50

AM61 May -4.50

AM61 May -4.50

AM61 May -4.50

AMé61 Apr -4.20

P65 May -2.50

AM61 May -5.20

AMé61 May -5.20

AM61 May -5.20

98.25

AM61 Apr -4.20

Additional Notes

$/dmtu, fob basis

$/dmtu, fob basis

Several cargoes

MB65 Mar +0.00 with 2.45pc discount, Tender

* ST/SM = South China trading firm/mill. NT/NM = North China trading firm/mill. E = East China. HK = Hong Kong. SG = Singapore.
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Fe Ba-

Date Infotype Source* Timing Brand sis % Origin Volume Price Additional Notes
I(\)ASar Deal Trader mid-Mar laycan éM Ukrainian 170,000 P65 May -2.95 Tender

o, Deal Corex 1120 Apr 2026  10CJ 65 Brazil 100,000 124.30

I1V\%r Deal Offscreen  16-25 Apr 2026 NHGF61 61 Australia 90,000 AM61 Apr -5.00

I1\A0ar Deal Off screen  16-25 Apr 2026  MACF61 61 Australia 80,000 AM61 Apr -4.20

I1\A(Lr Deal Off screen  16-25 Apr 2026  MACF61 61 Australia 90,000 AMé61 Apr -4.20

W, Deal Offscreen  01-10 Apr 2026  PBL 62 Australia 80,000 P61 Apr+1.00  with LP

;Agr Deal Tender 11-20 Apr 2026 FMG SSF 56.5  Australia 190,000 P61 Apr+0.00  with 6.98pc discount
%r Deal globalORE 1221 Apr 2026  BRBF62 62 Malaysia 85,000 109.10

o Deal Offscreen  07-16 Apr2026  PBF61 61 Australia 170,000 P61 Apr +2.33

o, Deal Offscreen  16-25 Apr 2026  NHGF61 61 Australia 90,000 AM61 Apr -4.30

oo Deal Off screen  16-25 Apr2026  NHGF61 61 Australia 80,000 AM61 Apr -4.30

?A‘;r Deal Offscreen  16-25 Apr2026 MACF61 61 Australia 80,000 AM61 Apr -3.50

I(\)l\gr Deal Off screen  16-25 Apr 2026  MACF61 61 Australia 90,000 AMé1 Apr -3.00

I(‘)/\éar Deal Off screen  16-25 Apr 2026  MACF61 61 Australia 90,000 AMé61 Apr -3.00

e, Deal Offscreen  16-25 Apr2026  NBL 62 Australia 80,000 0.1625 $/dmtu, fob basis
6, Deal Offscreen  16-25Apr2026  NBL 62 Australia 90,000 0.1625 $/dmtu, fob basis
I(\)/\gr Deal Tender 01-10 Apr 2026  FBF 58.2 Australia 190,000 P61 Apr +0.00 with 3.3pc discount
98 Deal Trader Mar laycan UkrainianC 65 Ukraine 170,000 P65 Apr-2.95  65pc Fe, May QP
%Zb Deal Trader end Feb laycan  UkrainianC 65 Ukraine 170,000 P65 Apr -3.30 65pc Fe, NOR+1 QP
?Azr Deal globalORE  09-18 Apr 2026  10CJ 65 Brazil 75,000 120.45

?far Deal Offscreen  06-15 Apr 2026  PBF61 61 Australia 170,000 P61 Apr +2.33

95 Deal Offscreen  16:25Mar 2026  MACFé61 61 Australia 90,000 97.00

I(\)Air Deal Off screen  16-25 Mar 2026 MACF61 61 Australia 80,000 AMé61 Apr -2.60

?A‘;r Deal Off screen  05-14 Apr 2026  PBF61 61 Australia 170,000 P61 Apr +2.32

?A‘; . Deal Offscreen  16-25 Apr2026 MACF61 61 Australia 80,000 AM61 Apr -2.60

?A‘; . Deal Offscreen  16-25 Apr2026  MACF61 61 Australia 80,000 AM61 Apr -2.60

?A‘L . Deal Off screen %gzhéar-04 Apr ppL 62 Australia 90,000 0.182 $/dmtu, cfr basis
?Air Deal Corex 11-20 Mar 2026  Australian C 70,000 P61 Apr+1.40  with other binding terms
?Air Deal Off screen  03-12 Apr 2026  PBF61 61 Australia 170,000 P61 Apr +2.25

0, Deal Offscreen  16-25 Apr 2026 NBL 62 Australia 80,000 0.162 $/dmtu, fob basis

* ST/SM = South China trading firm/mill. NT/NM = North China trading firm/mill. E = East China. HK = Hong Kong. SG = Singapore.
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