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‘US-Europe Aframax rates down on tonnage glut
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Rates down despite high European demand for WTI

Arrivals of US crude in Europe
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‘ Aframax demurrage tracks US-Europe rates
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‘ VLCCs less affected by price cap, tonnage glut
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Longer distances amid Opec+ cuts to support VLCCs

WTTI travels 2.5x farther
than Mideast grades

Djeno travels 1.6x farther
than Mideast grades

Tupi travels 1.8x farther
than Mideast grades
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